KSK: Explanation for difference of profit after tax in Q1/2014 year on year
On 28/05/2014, Mineral Ferrous Metallurgy Joint Stock Company announced explanation for difference of profit after tax in Q1/2014 year on year as follows:

	No.
	Indicator
	Q1-2014
	Q1-2013

	
	
	Holding company
	Consolidated
	Holding company
	Consolidated

	1
	Revenue from sale
	
	9,099,530,602
	1,584,500,000
	22,333,797,604

	2
	Other income
	
	
	
	

	3
	Revenue from financial activities
	67,519,694
	608,240,604
	134,706
	415,168

	4
	Total expense
	889,739,269
	8,254,980,838
	424,558,712
	10,896,800,945

	5
	Profit before tax
	(822,219,575)
	1,452,790,368
	1,160,075,994
	11,727,430,827

	6
	Profit after tax
	(822,219,575)
	1,452,790,368
	870,056,995
	11,437,411,827


- Holding company: revenue from sale in Q1/2014 was 0 because in Q1/2014 Holding company was repairing Metallurgy factory to improve capacity, otherwise finding stable sources of material for production. As for mineral factory, transport road from production to terminal was not completed so the factory temporarily did not have revenue.

- Consolidated: revenue from sale of subsidiaries was the strength which brought high profit to FS of Q1/2014. However, it decreased year on year because in 02 first months, production met difficulties due to bad weather. Otherwise, in early year, construction works was little so revenue from sale was lower than that in Q1/2013.
- Revenue from financial activities in Q1/2014 brought high profit. There was not revenue from borrowing activities, the Company only had interest from transactions at banks. Because in Q1/2014 the Company still use strength of high proceeds from sale in late 2014 so it had unused source for staff and employees to borrow.

- However, other expenses increased such as financial expense, sale expense, management expense, etc. to ensure operation of the Company so profit in Q1/2014 decreased year on year.

